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SPARKS REDEVELOPMENT AGENCY MEETING MINUTES 
 Following the City Council Meeting on Monday, April 23, 2012 
 City Council Chambers, Legislative Building, 745 Fourth Street, Sparks, Nevada 
 
1. Call to Order (Time:  5:49 p.m.) 
The regular meeting of the Sparks Redevelopment Agency was called to order by Chairman Ron 
Smith at 5:49 p.m. 
 
2. Roll Call (Time: 5:49 p.m.) 
Chairman Ron Smith, Agency Members Julia Ratti, Ed Lawson, Geno Martini, Mike Carrigan, 
Ron Schmitt, Chief Administrative Officer Shaun Carey, Acting Agency Attorney Shirle Eiting, 
Agency Secretary Linda Patterson, PRESENT. 
 
ABSENT: Agency Member Ron Schmitt 
 
Staff Present: Jeff Cronk, Steve Driscoll, Andy Flock, Chris Syverson, Tracy Domingues, Rich 

Brown 
 
Comments from the Public (Time: 5:50 p.m.) 
None. 
 
Approval of the Agenda – Consideration of taking items out of sequence, deleting items and 
adding items which require action upon a finding that an emergency exists (Time:5:50 p.m.) 
A motion was made by Agency Member Martini, seconded by Agency Member Ratti, to approve 
the agenda as presented.  Agency Members Ratti, Lawson, Smith, Martini, Carrigan, YES. 
Council Member Schmitt, ABSENT.  Motion carried. 
 
3. Recommendation to Approve Minutes of March 26, 2012 
 3.1 Consideration and possible approval of the minutes for the Sparks 

Redevelopment Agency meeting of March 26, 2012 (Time:  5:50 p.m.) 
A motion was made by Agency Member Martini, seconded by Agency Member Carrigan, to 
approve the minutes of the Redevelopment Agency meeting of March 26, 2012.  Agency 
Members Ratti, Lawson, Smith, Martini, Carrigan, YES. Council Member Schmitt, ABSENT.  
Motion carried. 
 
4. Report of Claims and Bills approved for payment and appropriation transfers for 

the period March 8, 2012 through April 4, 2012 (Time:  5:51 p.m.) 
A motion was made by Agency Member Ratti, seconded by Agency Member Martini, to approve 
the report of claims and bills as outlined in the staff report.  Agency Members Ratti, Lawson, 
Smith, Martini, Carrigan, YES. Council Member Schmitt, ABSENT.    Motion carried. 
 
5. Consideration, discussion, and possible approval of the Chief Administration 

Officer’s Final Budget recommendations for the City of Sparks Redevelopment 
Agency, Areas 1 & 2, for fiscal year 2012-2013 (Time p.m.) 

The Agency’s Chief Administrative Officer Shaun Carey and Chief Financial Officer Jeff Cronk 
presented the final budget recommendations for fiscal year 2012-2013 and requested the Agency 
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Board to direct staff in preparing the Agency’s final budget document for submission to the State 
of Nevada.  City staff has filed the tentative budget for the fiscal year 2012-2013, and the 
Agency Board will receive public comment on the fiscal year 2012-2013 tentative budget on 
Tuesday morning, May 15, 2012 at 9:00 am.  Immediately following the public hearing on the 
city’s 2012-2013 tentative budget at 9:00 am, staff will present the final budget for the 
Redevelopment Agency which will be prepared based upon direction received today.  The final 
budget must be filed with the Nevada Department of Taxation by June 1 annually.  During years 
in which the Legislature is in session, should the Legislature take action which affects the 
Agency’s budget for the subsequent fiscal year, an additional 30 days would be granted to file an 
amended budget with the Nevada Department of Taxation.  The following information was 
presented: 
 
Redevelopment Area #1 Overview & Recommended FY ‘13 Budget 
 FY ‘13 Property Tax Revenues are expected to decline by 3.4% 
 Expenditures expected to remain consistent with FY ‘12 & include: 
 Debt Service payments of $2.6M; 
 Common Service Charges of $304K; 
 Special Events subsidy $119K; 
 Other expenses of $257K (incl. $100k trans. to Tourmark Fund) 

 Unrestricted ending fund balance should be ~ $1.0M 
 Additional fund balance of ~$2.2M is restricted for tax increment bond reserves  

 Exp’s are expected to be greater than Rev’s by about $520K 
 At current pace of Fund Balance “burn”, it is expected that by FY ‘15 or FY ‘16, the G.F. will 

need to begin subsidizing Area #1 costs 
 The planned $100k transfer to the Tourmark Fund is not expected to occur after FY ‘13, 

thus reducing the fund balance “burn” rate 
 A financial summary of FY ‘13 expectations and recommended budget as well as detailed 

debt information for Redevelopment Area #1 is presented on the next slide 
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Redevelopment Area #2 Overview & Recommended FY ‘13 Budget 
 FY ‘13 Property Tax Revenues are expected to increase by 3.1% 
 Expenditures expected to decrease 8.3% from FY ‘12 & include: 

 Debt Service payments of $3.0M; 
 Special Assessment charges of $93K from property owned 
 The primary reason for the 8.3% decrease in exp’s is removal of Common Service 

Charges which totaled $232K in FY ‘12 
 Unrestricted ending fund balance should be ~ $0 

 Additional fund balance of ~$2.3M is restricted for tax increment bond reserves 
 Exp’s are expected to be greater than Rev’s by about $652K 
 With a razor‐thin fund balance projected, the General Fund can be expected to subsidize 

RDA #2 debt service costs by at least FY ‘14, but possibly FY ‘13 pending property 
tax collections 

 A $550K General Fund subsidy is being projected to begin in FY ‘14 
 A subsidy of varying amounts should exist through FY ’17, which is when the 2007 

Series of Ad Valorem Refunding bonds are scheduled to mature 
 Assuming property taxes grow 3% annually, the cumulative subsidy is projected to be 

about $1.7M through FY ‘17 
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 A financial summary of FY ‘13 expectations and recommended budget as well as detailed 
debt information for Redevelopment Area #2 is presented on the next slide 
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A motion was made by Agency Member Ratti, seconded by Agency Member Martini, to approve 
the Chief Administrative Officer’s recommendations for the City of Sparks Redevelopment 
Agency final budget for fiscal year 2012-2013 for Areas 1 & 2.  Agency Members Ratti, 
Lawson, Smith, Martini, Carrigan, YES. Council Member Schmitt, ABSENT.     Motion carried. 
 
6. Comments (Time:  6:00 p.m.) 
 6.1 Comments from Agency and Chief Administrative Officer 
None 
  
 6.2 Comments from the Public (Time: 6:00 p.m.) 
None 
 
6. Adjournment (Time: 6:00 p.m.) 
There being no further business, the meeting was adjourned at 6:00 p.m. 
 
 
     
       __________________________________ 
            Chairman 
___________________________________ 
  Agency Secretary 
>>> 
 


